











GORICH TRAVEL AGENCY LIMITED
AUDITED FINANCIAL REPORT FOR THE YEAR ENDED 31" DECEMBER 2024

 DIRECTORS’ REPORT

The Directors of Gorich Travel Agency Limited presents their report together with the reviewed financial
statements for the period 31" December 2024, which disclose the state of affairs of the business as at that
date.

INCORPORATION

The Company was incorporated on under CAP 2002 and issue with certificate of registration Number and
TIN 156-829-625.

The company’s operations are guided by the Companies Act

1. CAPITAL.

The authorized share capital of the company is TZS 50,000,000 for the period under review consists of
5,000 ordinary shares of TZS 10,000 each. The shareholders of the Company as at 31 December 2024 were

Name Number of Shares | Price per Share (TZS) | Total Value (TZS)
Tariq Saidi Machimba 3,500 10,000 35,000,000
Eric Mmanywa Lungusha 10 10,000 100,000
Unsubscribed 1,490 10,000 14,900,000
Total 50,000 50,000,000

2. CONTINGENT LIABILITIES.
The directors certify that there were no contingent liabilities as of 31°' December 2024.
BOARD OF DIRECTORS

The Directors of Gorich Travel Agency Limited at the date of this report, who held office during the year
ended 31°' December 2024 were: -

Name Position Nationality Gender
Tariq Saidi Machimba Director Tanzanian M
Eric Mmanywa Lungusha Executive director Tanzanian M

3. PRINCIPAL ACTIVITIES

Gorich Travel Agency Limited carries on all or any businesses tourist agents and contractors, tour operator
and promote and facilitate tourism and to provide to tourists and/or any other person.

4. FINANCIAL PERFORMANCE.

The operating results for the year are set out on page 12 of these financial statements.












REVIEW REPORT OF THE INDEPENDENT AUDITORS TO THE BOARD OF GORICH TRAVEL AGENCY
LIMITED

Report on the Review of the Financial Statements for the year ended 31** December 2024

To: Chairperson,
Gorich Travel Agency Limited
P.O. Box 41063,

Dar es Salaam, Tanzania
Opinion

We have reviewed the financial statements of Gorich Travel Agency Limited set out on pages 11 to 20
which comprise the statement of financial position as at 31°' December 2024, Statement of Profit/ Loss
and other comprehensive income, Statement of changes in Equity and Statement of Cash flows for year
ended, and notes, comprising significant accounting policies and other explanatory information

Based on our review, nothing has come to our attention that causes us to believe that the financial
statements do not present fairly, in all material respects, the financial position of Gorich Travel Agency
Limited as at 31°*' December 2024, and its financial performance and cash flows for the year then ended,
in accordance with International Financial Reporting Standards (IFRS) and the requirements of the
Companies Act, Cap. 212 of Tanzania.

Basis for Opinion

We conducted our review in accordance with International Standard on Review Engagements (ISRE)
2400 (Revised), “Engagements to Review Historical Financial Statements.” A review of financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Other Information

The Board of Directors is responsible for the other information. The other information comprises the
Directors’ Report, Statement of the Directors Responsibility and Declaration of Accountant/ Head of
Finance. The other information does not include the financial statements and our auditors’ review
report thereon. Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our review of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained in the review, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.




~ REPORT OF THE INDEPENDENT AUDITORS TO THE EXECUTIVE COMMITEE (Continued)

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with the Generally Accepted Accounting Principles (GAAPs) and setting an internal control
:.Q system as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibilities for the Audit of the financial statements.

Our responsibility is to express a conclusion on the accompanying financial statements.

We conducted our review in accordance with International Standard on Review Engagements (ISRE)
2400 (Revised), Engagements to Review Historical Financial Statements. ISRE 2400 (Revised) requires us
to conclude whether anything has come to our attention that causes us to believe that the financial
statements, taken as a whole, are not prepared in all material respects in accordance with the

applicable financial reporting framework. This Standard also requires us to comply with relevant ethical
requirements.

A review of financial statements in accordance with ISRE 2400 (Revised) is a limited assurance
engagement. The practitioner performs procedures, primarily consisting of making inquiries of

management and others within the entity, as appropriate, and applying analytical procedures, and
evaluates the evidence obtained.

The procedures performed in a review are less than those performed in an audit conducted in
accordance with International Standards on Auditing.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying financial statements do not present fairly, in all material respects, the financial position

of Gorich Travel Agency Limited as at 31*' December 2024, and (of) its financial performance and cash
flows for year ended in accordance with GAAP
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