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g :
- REPORT OF THE INDEPENDENT AUDITORS TO THE EXECUTIVE COMMITEE (Continued)

'Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the Generally Accepted Accounting Principles (GAAPs) and setting an internal control
system as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibilities for the Audit of the financial statements.

Our responsibility is to express a conclusion on the accompanying financial statements.

We conducted our review in accordance with International Standard on Review Engagements (ISRE)
2400 (Revised), Engagements to Review Historical Financial Statements. ISRE 2400 (Revised) requires us
to conclude whether anything has come to our attention that causes us to believe that the financial
statements, taken as a whole, are not prepared in all material respects in accordance with the

applicable financial reporting framework. This Standard also requires us to comply with relevant ethical
requirements.

A review of financial statements in accordance with ISRE 2400 (Revised) is a limited assurance
engagement. The practitioner performs procedures, primarily consisting of making inquiries of

management and others within the entity, as appropriate, and applying analytical procedures, and
evaluates the evidence obtained.

The procedures performed in a review are less than those performed in an audit conducted in
accordance with International Standards on Auditing.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying financial statements do not present fairly, in all material respects, the financial position
of Gorich Travel Agency Limited as at 31*' December 2023, and (of) its financial performance and cash
flows for year ended in accordance with GAAP
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